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ECONOMICS SSC-I|
SECTION — A (Marks 15}

Time allowed: 20 Minutes

NOTE: Section-A is compulsory. All parts of this section are to be answered on the question paper itself.
It should be completed in the first 20 minutes and handed over to the Centre Superintendent.
Deleting/overwriting is not aliowed. Do not use lead pencil.

Q.1 Circle the correct option i.e. A/ B/ C / D. Each part carries one mark.
(i) In which economic system, the factors of production are owned by the Government?

A Islamic system B. Capitalism
C. Socialism D. Modern system

(i) Demand curve has always a trend.

A Positive B. Negative C Horizontal D. Vertical
(iii) Factors of production are;

A. 2 B. 4 C. 3 D. 5
(iv) The reward of labour is:

A Wages B. Rent C. Profit D. Interest
v) Which was the first stage of the evolution of economic life?

A Pastoral stage B. Hunting and gathering stage
C. Handicraft stage D. Industrial stage

(vi) if the price of a good increases, the quantity supplied:

A, Increases B. Decreases
C. Remains constant D. None of these
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n (vii) Economic problems arises due to:
| A Weaﬂth B. S_ca.rcity

C. Saving D. Limited recourses
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(viii)  Which factor of production is immovable?
A Organizer B. Capital C. Land D. Labour
(ix) The market will be in equilibrium when:

A Price = Demand B. Price = Supply
C. Demand = Supply D. Buyers = sellers

(x) Luxuries are degree of wants.
A 1st B. 3rd C. 2nd D. 4th
(xi) Net money value of all final goods produced in a country during a year is called:

A NNI {Net National Income} . B GDP (Gross Domestic Product)
C. NI (National income) D. GNP (Gross National Product)

(xii) According to Marshal's definition, economics is related to:

A. Non-Material Things B. Scarcity of Means
C. Acquisition of Wealth D. Material Welfare

(xiiiy  The activity to satisfy human wants is called:

A Consumption B. Saving C. Investment D. Scarcity
(xiv)  There are kinds of rent.

A 3 B. 5 C. 2 D. 4
(xv)  Who decides price in market?

A Customer B. Shop keeper
C. Demand and supply D. Government
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ECONOMICS SSC-I 29

Time allowed: 2:40 Hours Total Marks Sections B and C: 60

NOTE: Answer any twelve parts from Section ‘B’ and any three questions from Section ‘C’ on the separately
provided answer book. Use supplementary answer sheet i.e. Sheet-B if required. Write your answers

neatly and legibly.

SECTION - B (Marks 36

Q.2 Answer any TWELVE parts. The answer to each part should not exceed 3 to 4 lines. (12x3=236)
(1) Write down the definition of economics by Prof. Robins.
(i) What is meant by Socialism?

(iii) What is meant by National Income?

{iv) What is meant by Non-economic wants?

(v) Write down Law of demand.

(v) What is meant by value?

(vii) What is the difference between stock and supply?
(vili)  What is meant by Gross National Product (GNP)?
(ix) Write down the concept of equilibrium.

(x) What is meant by Production?

(xi) What is meant by Wealth in economics?

(xib) What is meant by comforts?

{xiii) Write down Law of supply.

(xiv)  Whatis meant by capital in economics?

{xv) What is meant by Gross rent?

(xvi)  \Write down the factors affecting supply.

(xvii)  What is meant by monopolistic profit?

(xviii) Draw a curve with the help of following data and name the curve also:

P 5 10 15
Q 10 20 .30
SECTION — C (Marks 24)
Note: Attempt any THREE questions. All questions carry equal marks. (3x8=24)

Q.3 Write down different stages of evolution of economic life.

Q.4 Howis price determined in the market? Explain with the help of diagram.

Q.5 Wirite down the assumptions of the law of demand. Also describe the factors affecting the demand of a product.
Q.6  Writ short notes on the following:

a. Consumption
b, Labour
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